Report: Success for Nampa downtown
BUSINESS: Analysis shows demand high for retail, 
condominiums and office space 
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 — A detailed financial analysis of Nampa’s downtown[image: image2.png]


 redevelopment plan shows high demand for an urban, mixed-use project in the city’s center and predicts strong interest from private investors. 
   Among the findings: Demand is high for rental units, condominiums, retail and office space to accompany a plaza, library, city hall and police headquarters in a master plan endorsed by the city over the past year. 
   “All the parts work together,” said John Stainback, president and CEO of Stainback Private Public Real Estate, a firm the city has hired for consultation on the plan. “This is an attractive project.” 
   The report is proprietary and has not yet been released, but officials said the city staff is examining a draft copy. 
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 to develop the downtown in a way that the city hopes makes the best use of each of the city’s parcels. The city owns about six blocks of land downtown and is meeting with other landowners about the project. “The next phase of this project is shaping up nicely,” said Nampa[image: image4.png]


 Development Director Cliff Long. He said the analysis confirms an earlier survey that showed significant market potential for the project. 
Specifically, the public-private project would add: 
n 81 units of rental housing. n 121 condo units. 
n 80,000 square feet of office space. 
n 73,000 square feet of retail space. 
The plan includes a cityblock of land as an urban plaza, a new public library, a city hall, parking, a 10-story multiple-use building and businesses along redeveloped corridors. The historic look and feel of the downtown would remain in the plan, 
   
From the report 

Here is one of the findings from a feasibility study for a proposed multimillion-dollar redevelopment in downtown Nampa[image: image5.png]


 released by the city of Nampa[image: image6.png]


 on Friday: 
“This financial analysis submitted this week shows that Nampa’s redevelopment project will be highly attractive to investors and developers. This financial feasibility analysis is backed up by a market demand analysis for the private side of the redevelopment which determined that there is plenty of demand for an urban, mixed-use project in Nampa[image: image7.png]


.” 
and officials said designs of all the buildings would exemplify the vision set out in the plan. 
   The redevelopment plan involves a public-private partnership with city-owned land and private developers and investors. 
   Several large regional and national firms have already expressed interest in ‘s plan, city officials report. A formal request for qualified developers has not yet been issued. 
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 Mayor Tom Dale said in a prepared statement that a citizens committee charged with advising the city on how best to issue the request has been meeting and could encourage the use of local contractors. 
   The request for developer proposals must also wait until a legal challenge of Nampa’s Urban Renewal District is resolved. The Vallivue School District sued Nampa[image: image9.png]


 in January, claiming it will be harmed by a loss of property tax revenue during the urban renewal district’s existence. Negotiations continue, and Dale said he hopes for a settlement soon. 

